4972-K Kentucky
Tax on Lump-Sum Distributions

(Use this form only for lump-sum distributions from qualified retirement plans.)

42A740-S21

Commonwealth of Kentucky
REVENUE CABINET » Attach to Form 740, Form 740-NP or Form 741. » See federal instructions.

2000

Enter name of recipient of distribution. Social Security or

federal identification number

PART |—Qualifications

1. Anindividual who qualifies to file federal Form 4972 qualifies to file Form 4972-K.

Are you filing federal FOIM 40727 ... ... . ettt e e e st e e e ettt e e e aab et e e s bt e e e ettt e e anbeeensnteeeennneeeean

Yes No

If "yes," you are qualified to file Form 4972-K. If "'no," do not complete the rest of this form. See instructions for

Schedule M, line 8 (Form 740-NP, page 2, line 42(b)).

PART Il—Excludable Lump-Sum Income—Complete this part after you have completed Schedule P.

2. Enter the amount from Schedule P, line 3 e 2
3. SUDLraCt liNE 2 frOM $36,414 ...ttt bbbttt bbbttt ettt ettt e bbbt et 3
4. Enter the amount from line 8(a) PIUS [INE O ....eii it e sb e e 4
5. ENnter the 1eSSer Of lINE 3 OF [INE 4 ......oooiiiie et s 5
6. Amount of line 5 to be applied to capital gain distributions. enter here and on line 8(b) .........ccccccevviieveiinnnen. 6
7. Amount of line 5 to be applied to regular lump-sum distributions. Subtract line 6 from line 5. Enter here
NG ON INE L2 ..ottt et s et e st e skt e ket ee e e eh e e shs e ekt e b et e bt e eas e e ee £ et b e esb e e shreenhreenbreenbe e e reear e s 7
PART lll—Complete this part only if you chose the 20% federal capital gain election.
8. (a) Capital gain part from BoxX 3, FOIM 1099-R ......ccciiiiiiiiiieiiiiie et e e e e s nbee e e sbee e e s snnee e e e sneeeeeans 8(a)
(b) Enter the eXClUSION FrOM INE 6 .......oiiiiiiiii it e e s e e s tbe e e s nnbe e e s nneeeeenes 8(b)
(c) Subtract line 8(b) from line 8(a). Enter here and include on Schedule M, line 4
(Form 740-NP, page 2, line 45, Column B or Form 741, Schedule M, line 3) ... 8(c)
PART IV

9. Ordinary income from Form 1099-R, Box 2a minus Box 3. If you did not complete Part lll, enter the
amount from Box 2a of Form 1099-R (taxable amount) (see federal inStructions) ............cccocccvveevnninns
10. Death benefit exclusion for a beneficiary of a plan participant who died before August 21, 1996
11. Subtract line 10 from line 9 (total federal taxable amOUNt) ..........coooiii i
12. Enter the eXClUuSION frOM TINE 7 .....ooiiiii ettt e nreenene s
13 Subtract line 12 from line 11 (total Kentucky taxable amOuUNL) ..o e
14. Current actuarial value of annuity, if applicable (from Form 1099-R, BOX 8) .......cccccviiiiiiieiiiiie e
15. Add lines 13 and 14 (adjusted total taxable amount). If this amount is $70,000 or more, skip lines 16
through 19, and enter this amOUNt ON TINE 20 .........ooiiiiiiiiiiee e e e s ebe e e snnbeeennrees 15

16. Multiply line 15 by 50% (.50), but do not enter more than $10,000

17. Subtract $20,000 from line 15. Enter difference. If line 15

iS $20,000 OF 1€SS, ENLEI ZEIO ....oouviiiiieeiieiecee et 17
18. MUIEIPIY IN€ 17 DY 2006 (:20) «..vvoereeeeerereeeeeeeeseeeseeeeseeeeseseseeeeseessesessessssesseeesseeeseeesseeeseeserenn 18 |
19. Subtract line 18 from line 16 (minimum distribution alloWanCe) ...........c.occuiiiiiiiiiiiiee e 19
20. Subtract liNe 19 froM HINE 15 ... ittt e e s £esbr e e be e e b e e e esb e e san e e ners 20
21. Federal estate tax attributable to lump-sum distribution. Do not deduct on Form 740, Form 740-NP or

Form 741 the amount attributable to the ordinary income entered on line 9 (see federal instructions) ......... 21
22. Subtract liN€ 21 frOM HINE 20 .....cuiiiiiiieie ittt s et e s £esbe e et e e e b e e b e e e e e s 22

If line 14 is blank, skip lines 23 through 25 and go to Part V or VI.

23. Divide line 14 by line 15 and enter the result as a decimal (round to four places) .........ccccooveeeiviieeeiiiiie e, 23
24. Multiply line 19 by the decimal amount ON 1IN 23 ... ..ot sneee s 24
25. SUbBract liN€ 24 frOM lINE L4 .....uii ittt ettt e e st e shr e e sbe e e et £esbreesbesesbeeereeeareesireesens 25
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PART V—10-Year Averaging Option—Complete Part V only if the participant was born before 1936.

26. MUILIPIY 1IN 22 DY 10U (110) ....eeiientiiiiieieeeiee ittt ettt b et b ettt ea e b e ket e e et nb e e bt enbeeae et e e b neeennean 26
27. Tax on amount on line 26. Use Tax Rate Schedule DEIOW ............ccciiiiiiiiiiiiiicc e 27
28. Multiply line 27 by 10. If no entry on line 14, skip lines 29 through 31, and

enter thiS amMOUNT ON TINE 32 ... e bbbttt e s ee e s e e e nbe e eree s 28
29. MUILIPIY 1IN 25 DY 10U (110) ...veeteeutieiiiiieeeie ettt ettt h e bttt et ea e b e bt ettt et nbe e e bt eabeeae st e et e neeenne s 29
30. Tax on amount on line 29. Use Tax Rate Schedule DEIOW ............ccoiiiiiiiiiiiiiciiiiecce e 30
31, MUIIPIY N B0 DY L0 ..ttt b et bbbt h bt et ehe £ht e eh e et eae e bt e bt ear e bt ne e nees 31
32. Tax on lump-sum distribution. Subtract line 31 from line 28. Enter here and on Schedule TC, line 3

or Form 741, line 17(b). Form 740-NP, include tax in the amount on Form 740-NP, line 10.

(multiple recipients, see federal INSTIUCTIONS) .........ccuiiiiiiiiiiiiiie e s e eaaneeens 32

TAX RATE SCHEDULE
If taxable amount is: Tax is:

$3,000 OF IESS .veevvvieeiieeiie e 2% of taxable amount

over $3,000 but not over $4,000 $60 plus 3% of amount over $3,000
over $4,000 but not over $5,000 $90 plus 4% of amount over $4,000
over $5,000 but not over $8,000 ................... $130 plus 5% of amount over $5,000
OVEr $8,000 ....ocuviieiiieiiiienee e $280 plus 6% of amount over $8,000
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